THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT IS APROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES OF THE COMPANY ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND NATIONAL STOCK
EXCHANGE OF INDIALIMITED ("NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, ASAMENDED (*SEBIICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

DEV
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QR Code to view

the DRHP) DEV ACCELERATOR LIMITED

Our business originally started as a limited liability partnership under the name and style of “Dev Accelerator LLP” on September 14, 2017 under the Limited Liability
Partnership Act, 2008, pursuant to a certificate of incorporation issued by the RoC with Umesh Satishkumar Uttamchandani, Rushit Shardulkumar Shah, Parth
Naimeshbhai Shah and Dev Information Technology Limited as its partners. Subsequently, Parashwanath Land Organisers LLP joined Dev Accelerator LLP on July 1,
2019. Pursuant to a No Objection Certificate and an Affidavit cum Declaration, from the erstwhile partners of Dev Accelerator LLP dated August 13, 2020, the limited
liability partnership was converted into a private limited company and a certificate of incorporation dated September 5, 2020 was issued by the Registrar of Companies,
Central Registration Centre under the name and style of ‘Dev Accelerator Private Limited’. Our Company was further converted into a public limited company pursuant
to a special resolution passed by our Shareholders at the extra-ordinary general meeting held on July 12, 2024 and a fresh certificate of incorporation consequent upon
conversion to public limited company dated September 3, 2024 was issued by the RoC. The name of our Company was changed to its present name, ‘Dev Accelerator
Limited'. For details of changes in the name and registered office address of our Company, see ‘History and Certain Corporate Matters’ on page 224 of the Draft Red
Herring Prospectus dated March 30, 2025 (‘DRHP”).
Corporate Identity Number: U74999GJ2020PLC115984
Registered Office: C-01, The First Commercial Complex, behind Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015, India;
Corporate Office: A-1101, B-1101, The First, B/h Keshavbaug Party Plot, near Shivalik High-Street Vastrapur, Ahmedabad, Gujarat - 380015, India;
Tel: 7041482004, Contact Person: Anjan Trivedi, Company Secretary and Compliance Officer; E-mail: compliance@devx.work; Website: www.devx.work

OUR PROMOTERS: PARTH NAIMESHBHAI SHAH, UMESH SATISHKUMAR UTTAMCHANDANI, RUSHIT
SHARDULKUMAR SHAH, JAIMIN JAGDISHBHAI SHAH, PRANAV NIRANJAN PANDYA, AMISHA JAIMIN SHAH,
KRUTI PRANAV PANDYA AND DEV INFORMATION TECHNOLOGY LIMITED

INITIAL PUBLIC OFFERING OF UP TO 27,500,000 EQUITY SHARES OF FACE VALUE OF 32 EACH (“EQUITY SHARES”) OF DEV ACCELERATOR LIMITED
(“COMPANY” OR “ISSUER”) FOR CASH AT APRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [ ¢] PER EQUITY SHARE) (“ISSUE
PRICE”) AGGREGATING UP TO < [e] MILLION (“ISSUE”) COMPRISING A FRESH ISSUE OF UP TO 27,500,000 EQUITY SHARES BY OUR COMPANY
AGGREGATING UP TOZ[#] MILLION (“FRESHISSUE”).

THIS ISSUE INCLUDES A RESERVATION OF [+] EQUITY SHARES OF FACE VALUE OF 32 EACH AGGREGATING TO % [*] MILLION* (CONSTITUTING [*]% OF
THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE
RESERVATION PORTION”) AND ARESERVATION OF [*] EQUITY SHARES OF FACE VALUE OF T2 EACH, AGGREGATING TOZ[*] MILLION* (CONSTITUTING
UP TO []% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE
SHAREHOLDERS (“SHAREHOLDERS’ RESERVATION PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY
OFFER A DISCOUNT OF [*] % (EQUIVALENT OF X[e] PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE
EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE
SHAREHOLDERS’ RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET ISSUE”. THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE
[*]% AND [*]%, RESPECTIVELY, OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY CONSIDER AN ISSUE OF EQUITY SHARES, AS MAY BE PERMITTED UNDER APPLICABLE LAW
TOANY PERSON(S) ATITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). THE PRE-IPO
PLACEMENT, IF UNDERTAKEN WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM. IF THE PRE-IPO
PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT
TO THE ISSUE COMPLYING WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR”). THE
UTILISATION OF THE PROCEEDS RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE DONE TOWARDS THE OBJECTS OF THE ISSUE IN
COMPLIANCE WITH APPLICABLE LAW. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20.00% OF THE FRESH ISSUE SIZE. OUR
COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO
PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE ISSUE OR THE ISSUE MAY BE SUCCESSFUL AND WILL
RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH
INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS
OF THE RED HERRING PROSPECTUS AND PROSPECTUS.

THE PRICE BAND AND THE MINIMUM BID LOT, WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
[#] EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [e] EDITIONS OF THE HINDI NATIONAL DAILY NEWSPAPER, [e] EDITIONS OF [e],
WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER (GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT, WHERE THE REGISTERED AND
CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND
SUCH ADVERTISEMENT SHALL BE MADE AVAILABLE TO BSE AND NSE (“BSE” AND TOGETHER WITH NSE, “THE STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

*Adiscount of% [*] per Equity Share may be offered to Eligible Employees Bidding in the Employee Reservation Portion.

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to
the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the
BRLM, for reasons to be recorded in writing, extend the Bid /Issue Period for a minimum of one Working Days, subject to the Bid/ Issue Period not exceeding 10 Working
Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a
press release, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members and by intimation to Designated
Intermediaries and the Sponsor Bank(s), as applicable.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in
compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherein not less than 75% of the Net Issue shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the
QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (the “Anchor Investor Portion”). One-third of the Anchor Investor
Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation
Price, in accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non- allocation in the Anchor Investor Portion, the balance Equity Shares
shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual
Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the
balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. If at least
75% of the Net Issue cannot be Allotted to QIBs, then the entire application money will be refunded forthwith. Further, (a) not more than 15% of the Net Issue shall be
available for allocation to Non-Institutional Investors (out of which one-third shall be reserved for Bidders with Bids exceeding %0.20 million and up to ¥1.00 million and
two-thirds shall be reserved for Bidders with Bids exceeding ¥1.00 million), provided that the unsubscribed portion in either of the aforementioned sub-categories may
be allocated to Bidders in the other sub-category and (b) not more than 10% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance
with the SEBI ICDR Regulations, subject to valid Bids being received from them subject to valid Bids being received from them at or above the Issue Price. Further,
Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from
them at or above the Issue Price and up to [e] Equity Shares, aggregating up to X[e] million shall be made available for allocation on a proportionate basis only to
Eligible Shareholders bidding in the Shareholders Reservation Portion, subject to valid Bids being received at or above the Issue Price. All potential Bidders, other than
Anchor Investors, are mandatorily required to participate in the Issue through the Application Supported by Blocked Amount (“ASBA”) process by providing details of
their respective ASBA Account (as defined hereinafter) and UPI ID in case of UPI Bidders (as defined hereinafter), as applicable, pursuant to which the corresponding
Bid Amount, which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or the Sponsor Bank(s) under the UPI Mechanism, as the case may be, to the extent
of their respective Bid Amounts. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Issue
Procedure”beginning on page 400 of the DRHP.

This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is
proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an
initial public offering of its Equity Shares pursuant to the Issue and has filed the DRHP with the SEBI and with the Stock Exchanges on March 31, 2025. The Draft Red
Herring Prospectus dated March 30, 2025 is being re-filed with SEBI in accordance with the SEBI master circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI and Stock Exchanges shall be made available to the public
for comments, if any, for period of at least 21 days, from the date of publication of this public announcement, by hosting it on the website of SEBI at www.sebi.gov.in,
websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, respectively, on the website of the Company at www.devx.work and
the website of the BRLM, i.e., Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Our Company hereby invites the public to provide comments
on the DRHP filed with SEBI and the Stock Exchanges with respect to disclosures made therein. The public are requested to send a copy of the comments to SEBI, to
the Company Secretary and Compliance Officer of our Company and/or the BRLM and the Registrar to the Issue at their respective addresses mentioned below. All
comments must be received by our Company and/or the BRLM and/or the Registrar to the Issue and/or the Company Secretary and Compliance Officer of our
Company on or before 5:00 p.m. on the 21st day from the date of publication of this public announcement.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment
decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red
Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”beginning on page 43 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (‘RHP”) and must be made solely on the basis of
such RHP has been filed with the RoC as there may be material changes in the RHP from the DRHP.

The Equity Shares, when offered, through the RHP, are proposed to be listed on BSE and NSE. For details of the main objects of the Company as contained in its
Memorandum of Association, see “History and Certain Corporate Matters” on page 224 of the DRHP. The liability of the members of the Company is limited by shares.
For details of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of Association and the number of shares
subscribed by them of the Company see “Capital Structure”on page 93 of the DRHP.

BOOK RUNNING LEAD MANAGER TO THE ISSUE ‘
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REGISTRAR TO THE ISSUE

ANTOMA
Pantomath Capital Advisors Private Limited
Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai-400072, Maharashtra, India.
Tel.: 1800 889 8711
E-mail: devx.ipo@pantomathgroup.com
Investor Grievance E-mail: investors@pantomathgroup.com
Website: www.pantomathgroup.com
Contact person: Kaushal Patwa Contact person: M.Murali Krishna
L SEBI Registration No.: INM000012110 SEBI Registration No: INR000000221

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

KFIN Technologies Limited

Selenium Tower-B, Plot No. 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500032, Telangana
Tel: 040-67162222/18003094001

E-mail: dal.ipo@kfintech.com

Investor grievance E-mail: einward.ris@kfintech.com

Website: www.kfintech.com

For DEV ACCELERATOR LIMITED

On behalf of the Board of Directors

Sd/-

Place: Ahmedabad, Gujarat Anjan Trivedi
Date: April 1, 2025 Company Secretary and Compliance Officer

DEV ACCELERATOR LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public offering of its Equity Shares and has filed the DRHP with SEBI and the Stock Exchanges on March 31, 2025. The DRHP is
available on the website of SEBI at www.sebi.gov.in, and is available on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and
www.nseindia.com, respectively, on the website of the Company at www.devx.work and the website of the BRLM, i.e., Pantomath Capital Advisors Private Limited at
www.pantomathgroup.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see
“Risk Factors”beginning on page 43 of the DRHP. Potential investors should not rely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely
on their own examination of our Company and the Issue, including the risks involved, for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (The "U.S. Securities Act") or any state securities laws in the United
States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exception from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the
United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made. There will be no
public offering of the Equity Shares in the United States.

Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may
not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")
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SWASTIKA INFRA LIMITED

(Formerly known as Swastika Infra Private Limited)

Our Company was originally formed as a partnership firm constituted under the Indian Partnership Act, 1932 pursuant to a deed of partnership dated October 23, 1969
“Swastika Electricals & Fertilizers” and was last re-constituted on February 1,2019. “Swastika Electricals & Fertilizers” was thereafter converted from a partnership firm
to a private limited Company as ‘Swastika Infra Private Limited’ under the Companies Act, 2013, pursuant to a certificate of incorporation dated on August 6, 2019 issued
by the Registrar of Companies, Jaipur, Rajasthan, India. Subsequently, pursuant to a special resolution dated January 6, 2025, our Company was converted to a public
limited company, and the name of our Company was changed from ‘Swastika Infra Private Limited’ to ‘Swastika Infra Limited’, and a fresh certificate of incorporation
dated January 27, 2025 was issued by the Registrar of Companies, Central Processing Centre. For details of change in the name and registered office of our Company, see
“History and Certain Corporate Matters” on page 206 of the DRHP
Corporate Identity Number: U51909RJ2019PLC065892
Registered Office: Plot no.14 &15, First Floor, Gajraj Apartment, Motilal Atal Road, Opposite Hotel Neelam, Jaipur — 302 001, Rajasthan, India;
Contact Person: Arti Bansal, Company Secretary and Compliance Officer; Tel: +91 91161 35709 E-mail: cs@swastikainfra.com; Website: www.swastikainfra.com

OUR PROMOTERS: BABULAL GUPTA, VINAY GUPTA, RUCHIRA GUPTA,
BIREN PARNAMI, MANOJ MODI AND VATSALYA GUPTA

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF SWASTIKA INFRA LIMITED (“OUR COMPANY” OR THE
“ISSUER”) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF Z[e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP
TO X[e] LAKHS COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES AGGREGATING UP T0 320,000.00 LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN
OFFER FOR SALE OF UP TO 19,20,000 EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING TO Z[e] LAKHS COMPRISING UP TO 3,00,000 EQUITY SHARES
AGGREGATING UP TO X [¢] LAKHS BY VINAY GUPTA, UP TO0 3,00,000 EQUITY SHARES AGGREGATING UP TO % [¢] LAKHS BY RUCHIRA GUPTA, UPTO 3,60,000 EQUITY
SHARES AGGREGATING UP TO X [¢] LAKHS BY BIREN PARNAMI, UP TO 3,60,000 EQUITY SHARES AGGREGATING UP TO X [¢] LAKHS BY MANOJ MODI (COLLECTIVELY,
THE “PROMOTER SEELING SHAREHOLDERS”), UP TO 3,00,000 EQUITY SHARES AGGREGATING UP TO X [¢] LAKHS BY ISHAAN BHARTIA AND UP TO 3,00,000 EQUITY
SHARES AGGREGATING UP TO X [¢] LAKHS BY ISHITA BHARTIA (COLLECTIVELY, THE “OTHER SELLING SHAREHOLDERS”. THE PROMOTER SELLING SHAREHOLDERS
AND THE OTHER SELLING SHAREHOLDERS COLLECTIVELY, THE “SELLING SHAREHOLDERS”AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING
SHAREHOLDERS, THE “OFFER FOR SALE”) (OFFER FOR SALE TOGETHER WITH THE FRESH ISSUE, THE “OFFER”). THE OFFER WILL CONSTITUTE [e] % OF OUR POST-
OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS 310 EACH AND THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF
[e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL
EDITIONS OF [e] (A WIDELY CIRCULATED HINDI DAILY NEWSPAPER, HINDI BEING THE REGIONAL LANGUAGE OF THE STATE OF RAJASTHAN, WHERE OUR REGISTERED
OFFICE IS LOCATED), AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE, AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR
THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBIICDR REGULATIONS.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT, AGGREGATING UP TO % 4,000.00 LAKHS PRIOR TO FILING OF THE RED
HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH
THE BRLM. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE,
SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE.
PRIORTO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIORTO ALLOTMENT
PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL
AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE
SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS
AND PROSPECTUS.

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by atleast 3 (three) additional Working Days after such revision in the Price Band, subject to the Bid/
Offer Period not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the Book Running
Lead Managers, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of 1 (one) Working Day, subject to the Bid/ Offer Period not exceeding 10 (ten)
Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a
public notice, and also by indicating the change on the website of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries
andthe Sponsor Bank, as applicable.

This Offer is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-Offer
paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”),
provided that our Company in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBIICDR
Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the
domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBIICDR Regulations. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the QIB Portion
(excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available
for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added
to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation on a proportionate basis to Non-
Institutional Bidders (“NIBs”) out of which (a) one third of such portion shall be reserved for applicants with application size of more than %2 Lakhs and up to %10 Lakhs and (b)
two-third of such portion shall be reserved for applicants with application size of more than ¥10 Lakhs , provided that the unsubscribed portion in either of such sub-categories
may be allocated to applicants in the other sub-category of NIBs and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders (“RIBS”) in
accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer Price. All Potential Bidders, other than Anchor Investors, are required to
participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined
hereinafter) and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted
to participate in the Offer through the ASBA process. For details, see “Offer Procedure” on page 364 of the Draft Red Herring Prospectus.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBIICDR Regulations to inform the public that our Company is proposing
to undertake, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public
offering of its Equity Shares of face value % 10 each pursuant to the Offer and the DRHP dated March 30, 2025 and has filed with Securities and Exchange Board of India (“SEBI”)
onMarch 31,2025.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of at least 21 days,
from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, on the website of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at : www.swastikainfra.com and the website of BRLMs, i.e. Srujan Alpha Capital Advisors LLP at www.srujanalpha.com and
PhillipCapital (India) Private Limited at https://phillipcapital.in/. Our Company hereby invites the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The public is requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the
BRLMs at their respective addresses mentioned herewith. All comments must be received by SEBI, our Company and/or Company Secretary and Compliance Officer of our
Company and/or BRLM in relation to the Offer on or before 5:00 p.m. onthe 21* day from the aforesaid date of filing of the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing
theirinvestment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on
their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of this DRHP. Specific attention of the investors is invited to “Risk Factors” on page 37.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the Registrar of Companies,
Jaipur and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, are
proposed to be listed on the main board of the Stock Exchanges.

For details of share capital and capital structure of our Company and the names of the signatories to the memorandum of association and the number of share our Company
subscribed by them, see “Capital Structure” on page 95 of the DRHP. The liability of the members of our Company is limited. For details of the main objects of our Company as
contained in its Memorandum of Association, see “History and Certain Corporate matters” on page 206 of the DRHP.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

m SRUJAN ALPHA (.) MUFG

R e e CAPITAL ADVISORS
SRUJAN ALPHA CAPITAL ADVISORS LLP MUFG INTIME INDIA PRIVATE LIMITED
Registered Address: 112A, 1st floor, Arun Bazar, (Formerly known as Link Intime India Private Limited)
S.V. Road, Beside Bank of India, Malad (West), C-101, 1st Floor, 247 Park,
Lal Bhadur Shastri Marg,

Mumbai - 400 064, Maharashtra, India
Vikhroli (West), Mumbai 400 083,

Corporate Office: 824 & 825, Corporate Avenue
Sonawala Rd, opposite Atlanta Centre, Sonawala Lower Parel West, Mumbai - 400 013, Maharashtra, India
Industry Estate Goregaon, Mumbai — 400 064, Maharashtra, India Telephone: +91 810 811 4949
Maharashtra, India Telephone: +91 022 - 4603 0709 Telephone: +91 22 2483 1919 Email:
Contact Person: Jinesh Doshi Contact Person: Sudhir Salian swastikainfra.ipo@in.mpms.mufg.com
E-mail: projectinfra@srujanalpha.com E-mail: projectinfra-pc@phillipcapital.in Website: www.linkintime.co.in
Website: www.srujanalpha.com Website: https://phillipcapital.in/ Investor Grievance Email:
Investor Grievance E-mail: Investor Grievance E-mail: swastikainfra.ipo@in.mpms.mufg.com
mbcustomeraffairs@phillipcapital.in Contact Person: Shanti Gopalkrishnan

partners@srujanalpha.com /jinesh@srujanalpha.com
SEBI Registration No.: INM000012829 SEBI Registration No.: INM000012458 SEBI Registration Number: INR000004058
For Swastika Infra Limited

On behalf of the Board of Directors
Sd/-
Place: Jaipur, Rajasthan Arti Bansal
Date : April 01, 2025 Company Secretary and Compliance Officer
Swastika Infra Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on March 30, 2025. The DRHP shall be available on the website of SEBI at
www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at www.swastikainfra.com and the website of BRLMSs, i.e. Srujan
Alpha capital Advisors LLP at www.srujanalpha.com and PhillipCapital (India) Private Limited at https://phillipcapital.in/. This announcement has been prepared for publication in
India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any offer to buy Equity Shares of our Company in any
jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the
section titled “Risk Factors” on page 37 of the DRHP. Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision. The Equity Shares have
not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except
pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are only being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the
jurisdiction where such offers and sales occur.

P PhillipCapital
Your Partner In Finance
PHILLIPCAPITAL (INDIA)
PRIVATE LIMITED
Registerd Address: No.1,
18th Floor, Urmi Estate, 95,
Ganpatrao Kadam Marg,
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT IS APROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES OF THE COMPANY ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND NATIONAL STOCK
EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, ASAMENDED (*SEBIICDR REGULATIONS’)
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

oEn swastika

(Please use this QR
Code to view this Draft power to all
Red Herring Prospectus)

SWASTIKA INFRA LIMITED

(Formerly known as Swastika Infra Private Limited)

Our Company was originally formed as a partnership firm constituted under the Indian Partnership Act, 1932 pursuant to a deed of partnership dated October 23, 1969
“Swastika Electricals & Fertilizers” and was last re-constituted on February 1,2019. “Swastika Electricals & Fertilizers” was thereafter converted from a partnership firm
to a private limited Company as ‘Swastika Infra Private Limited’ under the Companies Act, 2013, pursuant to a certificate of incorporation dated on August 6, 2019 issued
by the Registrar of Companies, Jaipur, Rajasthan, India. Subsequently, pursuant to a special resolution dated January 6, 2025, our Company was converted to a public
limited company, and the name of our Company was changed from ‘Swastika Infra Private Limited’ to ‘Swastika Infra Limited’, and a fresh certificate of incorporation
dated January 27, 2025 was issued by the Registrar of Companies, Central Processing Centre. For details of change in the name and registered office of our Company, see
“History and Certain Corporate Matters” on page 206 of the DRHP
Corporate Identity Number: U51909RJ2019PLC065892
Registered Office: Plot no.14 &15, First Floor, Gajraj Apartment, Motilal Atal Road, Opposite Hotel Neelam, Jaipur — 302 001, Rajasthan, India;
Contact Person: Arti Bansal, Company Secretary and Compliance Officer; Tel: +91 91161 35709 E-mail: cs@swastikainfra.com; Website: www.swastikainfra.com

OUR PROMOTERS: BABULAL GUPTA, VINAY GUPTA, RUCHIRA GUPTA,
BIREN PARNAMI, MANOJ MODI AND VATSALYA GUPTA

INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES”) OF SWASTIKA INFRA LIMITED (“OUR COMPANY” OR THE
“ISSUER”) FOR CASH AT A PRICE OF Z[e] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF Z[e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP
TOZ[e] LAKHS COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES AGGREGATING UP TO %20,000.00 LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN
OFFER FOR SALE OF UP TO 19,20,000 EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING TO Z[e] LAKHS COMPRISING UP TO 3,00,000 EQUITY SHARES
AGGREGATING UP TO X [¢] LAKHS BY VINAY GUPTA, UP T0 3,00,000 EQUITY SHARES AGGREGATING UP TO X [¢] LAKHS BY RUCHIRA GUPTA, UPTO 3,60,000 EQUITY
SHARES AGGREGATING UP TO X [¢] LAKHS BY BIREN PARNAMI, UP TO 3,60,000 EQUITY SHARES AGGREGATING UP TO X [¢] LAKHS BY MANOJ MODI (COLLECTIVELY,
THE “PROMOTER SEELING SHAREHOLDERS”), UP TO 3,00,000 EQUITY SHARES AGGREGATING UP TO X [e] LAKHS BY ISHAAN BHARTIA AND UP TO 3,00,000 EQUITY
SHARES AGGREGATING UP TO X [e] LAKHS BY ISHITA BHARTIA (COLLECTIVELY, THE “OTHER SELLING SHAREHOLDERS”. THE PROMOTER SELLING SHAREHOLDERS
AND THE OTHER SELLING SHAREHOLDERS COLLECTIVELY, THE “SELLING SHAREHOLDERS”AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING
SHAREHOLDERS, THE “OFFER FOR SALE”) (OFFER FOR SALE TOGETHER WITH THE FRESH ISSUE, THE “OFFER”). THE OFFER WILL CONSTITUTE [e] % OF OUR POST-
OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS 310 EACH AND THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF
[e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL
EDITIONS OF [¢] (A WIDELY CIRCULATED HINDI DAILY NEWSPAPER, HINDI BEING THE REGIONAL LANGUAGE OF THE STATE OF RAJASTHAN, WHERE OUR REGISTERED
OFFICE IS LOCATED), AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE, AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR
THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT, AGGREGATING UP TO % 4,000.00 LAKHS PRIOR TO FILING OF THE RED
HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH
THE BRLM. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE,
SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE.
PRIORTO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT
PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL
AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE
SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS
AND PROSPECTUS.

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least 3 (three) additional Working Days after such revision in the Price Band, subject to the Bid/
Offer Period not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the Book Running
Lead Managers, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of 1 (one) Working Day, subject to the Bid/ Offer Period not exceeding 10 (ten)
Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a
public notice, and also by indicating the change on the website of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries
and the Sponsor Bank, as applicable.

This Offer is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-Offer
paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”),
provided that our Company in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR
Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the
domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBIICDR Regulations. In the event of under-subscription, or non-allocation inthe
Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the QIB Portion
(excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available
for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added
to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation on a proportionate basis to Non-
Institutional Bidders (“NIBs”) out of which (a) one third of such portion shall be reserved for applicants with application size of more than X2 Lakhs and up to 310 Lakhs and (b)
two-third of such portion shall be reserved for applicants with application size of more than Z10 Lakhs , provided that the unsubscribed portion in either of such sub-categories
may be allocated to applicants in the other sub-category of NIBs and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders (“RIBS”) in
accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer Price. All Potential Bidders, other than Anchor Investors, are required to
participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined
hereinafter) and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted
to participate in the Offer through the ASBA process. For details, see “Offer Procedure” on page 364 of the Draft Red Herring Prospectus.

This public announcement is being made in compliance with the provisions of Regulation 26 (2) of the SEBI ICDR Regulations to inform the public that our Company is proposing
to undertake, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public
offering of its Equity Shares of face value ¥ 10 each pursuant to the Offer and the DRHP dated March 30, 2025 and has filed with Securities and Exchange Board of India (“SEBI”)
onMarch 31,2025.

Pursuant to Regulation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of at least 21 days,
from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, on the website of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
www.nseindia.com, the website of the Company at : www.swastikainfra.com and the website of BRLMs, i.e. Srujan Alpha Capital Advisors LLP at www.srujanalpha.com and
PhillipCapital (India) Private Limited at https://phillipcapital.in/. Our Company hereby invites the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The public is requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the
BRLMs at their respective addresses mentioned herewith. All comments must be received by SEBI, our Company and/or Company Secretary and Compliance Officer of our
Company and/or BRLM in relation to the Offer on or before 5:00 p.m. on the 21* day from the aforesaid date of filing of the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing
theirinvestment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on
their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of this DRHP. Specific attention of the investors is invited to “Risk Factors” on page 37.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the Registrar of Companies,
Jaipur and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, are
proposed to be listed on the main board of the Stock Exchanges.

For details of share capital and capital structure of our Company and the names of the signatories to the memorandum of association and the number of share our Company
subscribed by them, see “Capital Structure” on page 95 of the DRHP. The liability of the members of our Company is limited. For details of the main objects of our Company as
contained in its Memorandum of Association, see “History and Certain Corporate matters” on page 206 of the DRHP.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the DRHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

m SRUJAN ALPHA (.) MUFG

R CAPITAL ADVISORS
SRUJAN ALPHA CAPITAL ADVISORS LLP MUFG INTIME INDIA PRIVATE LIMITED
Registered Address: 112A, 1st floor, Arun Bazar, (Formerly known as Link Intime India Private Limited)
S.V. Road, Beside Bank of India, Malad (West), C-101, 1st Floor, 247 Park,
Lal Bhadur Shastri Marg,

Mumbai - 400 064, Maharashtra, India
Vikhroli (West), Mumbai 400 083,

Corporate Office: 824 & 825, Corporate Avenue
Sonawala Rd, opposite Atlanta Centre, Sonawala Lower Parel West, Mumbai - 400 013, Maharashtra, India
Industry Estate Goregaon, Mumbai — 400 064, Maharashtra, India Telephone: +91 810 811 4949
Maharashtra, India Telephone: +91 022 - 4603 0709 Telephone: +91 22 2483 1919 Email:
Contact Person: Jinesh Doshi Contact Person: Sudhir Salian swastikainfra.ipo@in.mpms.mufg.com
E-mail: projectinfra@srujanalpha.com E-mail: projectinfra-pc@phillipcapital.in Website: www.linkintime.co.in
Website: www.srujanalpha.com Website: https://phillipcapital.in/ Investor Grievance Email:
Investor Grievance E-mail: Investor Grievance E-mail: swastikainfra.ipo@in.mpms.mufg.com
mbcustomeraffairs@phillipcapital.in Contact Person: Shanti Gopalkrishnan

partners@srujanalpha.com /jinesh@srujanalpha.com
SEBI Registration No.: INM000012829 SEBI Registration No.: INM000012458 SEBI Registration Number: INR000004058
For Swastika Infra Limited

On behalf of the Board of Directors
Sd/-
Place: Jaipur, Rajasthan Arti Bansal
Date : April 01, 2025 Company Secretary and Compliance Officer
Swastika Infra Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on March 30, 2025. The DRHP shall be available on the website of SEBI at
www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at www.swastikainfra.com and the website of BRLMs, i.e. Srujan
Alpha capital Advisors LLP at www.srujanalpha.com and PhillipCapital (India) Private Limited at https://phillipcapital.in/. This announcement has been prepared for publication in
India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any offer to buy Equity Shares of our Company in any
jurisdiction, including the United States. Any potential Bidder should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the
section titled “Risk Factors” on page 37 of the DRHP. Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision. The Equity Shares have
not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except
pursuantto an exemption from, orin a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are only being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the
jurisdiction where such offers and sales occur.

P PhillipCapital
Your Partner In Finance
PHILLIPCAPITAL (INDIA)
PRIVATE LIMITED
Registerd Address: No.1,
18th Floor, Urmi Estate, 95,
Ganpatrao Kadam Marg,

PUBLIC ANNOUNCEMENT

DEV
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QR Code to view

the DRHP) DEV ACCELERATOR LIMITED

Our business originally started as a limited liability partnership under the name and style of “Dev Accelerator LLP” on September 14, 2017 under the Limited Liability
Partnership Act, 2008, pursuant to a certificate of incorporation issued by the RoC with Umesh Satishkumar Uttamchandani, Rushit Shardulkumar Shah, Parth
Naimeshbhai Shah and Dev Information Technology Limited as its partners. Subsequently, Parashwanath Land Organisers LLP joined Dev Accelerator LLP on July 1,
2019. Pursuant to a No Objection Certificate and an Affidavit cum Declaration, from the erstwhile partners of Dev Accelerator LLP dated August 13, 2020, the limited
liability partnership was converted into a private limited company and a certificate of incorporation dated September 5, 2020 was issued by the Registrar of Companies,
Central Registration Centre under the name and style of ‘Dev Accelerator Private Limited’. Our Company was further converted into a public limited company pursuant
to a special resolution passed by our Shareholders at the extra-ordinary general meeting held on July 12, 2024 and a fresh certificate of incorporation consequent upon
conversion to public limited company dated September 3, 2024 was issued by the RoC. The name of our Company was changed to its present name, ‘Dev Accelerator
Limited’. For details of changes in the name and registered office address of our Company, see ‘History and Certain Corporate Matters’on page 224 of the Draft Red
Herring Prospectus dated March 30, 2025 (‘DRHP”).
Corporate Identity Number: U74999GJ2020PLC115984
Registered Office: C-01, The First Commercial Complex, behind Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015, India;
Corporate Office: A-1101, B-1101, The First, B/h Keshavbaug Party Plot, near Shivalik High-Street Vastrapur, Ahmedabad, Gujarat - 380015, India;
Tel: 7041482004, Contact Person: Anjan Trivedi, Company Secretary and Compliance Officer; E-mail: compliance@devx.work; Website: www.devx.work

OUR PROMOTERS: PARTH NAIMESHBHAI SHAH, UMESH SATISHKUMAR UTTAMCHANDANI, RUSHIT
SHARDULKUMAR SHAH, JAIMIN JAGDISHBHAI SHAH, PRANAV NIRANJAN PANDYA, AMISHA JAIMIN SHAH,
KRUTI PRANAV PANDYA AND DEV INFORMATION TECHNOLOGY LIMITED

INITIAL PUBLIC OFFERING OF UP TO 27,500,000 EQUITY SHARES OF FACE VALUE OF 32 EACH (“EQUITY SHARES”) OF DEV ACCELERATOR LIMITED
(“COMPANY” OR “ISSUER”) FOR CASH AT APRICE OF % [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [e] PER EQUITY SHARE) (“ISSUE
PRICE”) AGGREGATING UP TO X [e] MILLION (“ISSUE”) COMPRISING A FRESH ISSUE OF UP TO 27,500,000 EQUITY SHARES BY OUR COMPANY
AGGREGATING UP TOX[e] MILLION (“FRESHISSUE”).

THIS ISSUE INCLUDES A RESERVATION OF [+] EQUITY SHARES OF FACE VALUE OF 32 EACH AGGREGATING TO [*] MILLION* (CONSTITUTING [+]% OF
THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE
RESERVATION PORTION”) AND ARESERVATION OF [*] EQUITY SHARES OF FACE VALUE OF 32 EACH, AGGREGATING TO[*] MILLION* (CONSTITUTING
UP TO []% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE
SHAREHOLDERS (“SHAREHOLDERS’ RESERVATION PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY
OFFER A DISCOUNT OF [+] % (EQUIVALENT OF Z[e] PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE
EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE
SHAREHOLDERS’ RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET ISSUE”. THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE
[*]% AND [*]%, RESPECTIVELY, OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY CONSIDER AN ISSUE OF EQUITY SHARES, AS MAY BE PERMITTED UNDER APPLICABLE LAW
TOANY PERSON(S) AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). THE PRE-IPO
PLACEMENT, IF UNDERTAKEN WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM. IF THE PRE-IPO
PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT
TO THE ISSUE COMPLYING WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR”). THE
UTILISATION OF THE PROCEEDS RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE DONE TOWARDS THE OBJECTS OF THE ISSUE IN
COMPLIANCE WITH APPLICABLE LAW. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20.00% OF THE FRESH ISSUE SIZE. OUR
COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO
PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE ISSUE OR THE ISSUE MAY BE SUCCESSFUL AND WILL
RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH
INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS
OF THE RED HERRING PROSPECTUS AND PROSPECTUS.

THE PRICE BAND AND THE MINIMUM BID LOT, WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
[e] EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [e] EDITIONS OF THE HINDI NATIONAL DAILY NEWSPAPER, [e] EDITIONS OF [e],
WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER (GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT, WHERE THE REGISTERED AND
CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND
SUCH ADVERTISEMENT SHALL BE MADE AVAILABLE TO BSE AND NSE (“BSE” AND TOGETHER WITH NSE, “THE STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

*Adiscount ofZ [+] per Equity Share may be offered to Eligible Employees Bidding in the Employee Reservation Portion.

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to
the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the
BRLM, for reasons to be recorded in writing, extend the Bid /Issue Period for a minimum of one Working Days, subject to the Bid/ Issue Period not exceeding 10 Working
Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a
press release, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members and by intimation to Designated
Intermediaries and the Sponsor Bank(s), as applicable.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in
compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherein not less than 75% of the Net Issue shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the
QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (the “Anchor Investor Portion”). One-third of the Anchor Investor
Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation
Price, in accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non- allocation in the Anchor Investor Portion, the balance Equity Shares
shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual
Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the
balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. If at least
75% of the Net Issue cannot be Allotted to QIBs, then the entire application money will be refunded forthwith. Further, (a) not more than 15% of the Net Issue shall be
available for allocation to Non-Institutional Investors (out of which one-third shall be reserved for Bidders with Bids exceeding 30.20 million and up to ¥1.00 million and
two-thirds shall be reserved for Bidders with Bids exceeding ¥1.00 million), provided that the unsubscribed portion in either of the aforementioned sub-categories may
be allocated to Bidders in the other sub-category and (b) not more than 10% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance
with the SEBI ICDR Regulations, subject to valid Bids being received from them subject to valid Bids being received from them at or above the Issue Price. Further,
Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from
them at or above the Issue Price and up to [@] Equity Shares, aggregating up to [e] million shall be made available for allocation on a proportionate basis only to
Eligible Shareholders bidding in the Shareholders Reservation Portion, subject to valid Bids being received at or above the Issue Price. All potential Bidders, other than
Anchor Investors, are mandatorily required to participate in the Issue through the Application Supported by Blocked Amount (‘ASBA”) process by providing details of
their respective ASBAAccount (as defined hereinafter) and UPI ID in case of UPI Bidders (as defined hereinafter), as applicable, pursuant to which the corresponding
Bid Amount, which will be blocked by the Self Certified Syndicate Banks (‘SCSBs”) or the Sponsor Bank(s) under the UPI Mechanism, as the case may be, to the extent
of their respective Bid Amounts. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Issue
Procedure”beginning on page 400 of the DRHP.

This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is
proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an
initial public offering of its Equity Shares pursuant to the Issue and has filed the DRHP with the SEBI and with the Stock Exchanges on March 31, 2025. The Draft Red
Herring Prospectus dated March 30, 2025 is being re-filed with SEBI in accordance with the SEBI master circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11,2024. Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI and Stock Exchanges shall be made available to the public
for comments, if any, for period of at least 21 days, from the date of publication of this public announcement, by hosting it on the website of SEBI at www.sebi.gov.in,
websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, respectively, on the website of the Company at www.devx.work and
the website of the BRLM, i.e., Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Our Company hereby invites the public to provide comments
on the DRHP filed with SEBI and the Stock Exchanges with respect to disclosures made therein. The public are requested to send a copy of the comments to SEBI, to
the Company Secretary and Compliance Officer of our Company and/or the BRLM and the Registrar to the Issue at their respective addresses mentioned below. All
comments must be received by our Company and/or the BRLM and/or the Registrar to the Issue and/or the Company Secretary and Compliance Officer of our
Company on or before 5:00 p.m. on the 21st day from the date of publication of this public announcement.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment
decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red
Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factors”beginning on page 43 of the DRHP.

Any decision toinvest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (‘RHP”) and must be made solely on the basis of
such RHP has been filed with the RoC as there may be material changes in the RHP from the DRHP.

The Equity Shares, when offered, through the RHP, are proposed to be listed on BSE and NSE. For details of the main objects of the Company as contained in its
Memorandum of Association, see “History and Certain Corporate Matters” on page 224 of the DRHP. The liability of the members of the Company is limited by shares.
For details of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of Association and the number of shares
subscribed by them of the Company see “Capital Structure”on page 93 of the DRHP.

BOOK RUNNING LEAD MANAGER TO THE ISSUE |

RT@

REGISTRAR TO THE ISSUE

Pantomath Capital Advisors Private Limited

Pantomath Nucleus House, Saki-Vihar Road, Andheri-East,
Mumbai-400072, Maharashtra, India.

Tel.: 1800 889 8711

E-mail: devx.ipo@pantomathgroup.com

Investor Grievance E-mail: investors@pantomathgroup.com
Website: www.pantomathgroup.com

Contact person: Kaushal Patwa Contact person: M.Murali Krishna

KFIN Technologies Limited

Selenium Tower-B, Plot No. 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500032, Telangana
Tel: 040-67162222/18003094001

E-mail: dal.ipo@kfintech.com

Investor grievance E-mail: einward.ris@kfintech.com

Website: www.kfintech.com

L SEBI Registration No.: INM000012110 SEBI Registration No: INR000000221

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

For DEV ACCELERATOR LIMITED

On behalf of the Board of Directors

Sd/-

Place: Ahmedabad, Gujarat Anjan Trivedi
Date: April 1, 2025 Company Secretary and Compliance Officer

DEV ACCELERATOR LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public offering of its Equity Shares and has filed the DRHP with SEBI and the Stock Exchanges on March 31, 2025. The DRHP is
available on the website of SEBI at www.sebi.gov.in, and is available on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and
www.nseindia.com, respectively, on the website of the Company at www.devx.work and the website of the BRLM, i.e., Pantomath Capital Advisors Private Limited at
www.pantomathgroup.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see
“Risk Factors”beginning on page 43 of the DRHP. Potential investors should not rely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely
on their own examination of our Company and the Issue, including the risks involved, for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (The "U.S. Securities Act") or any state securities laws in the United
States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exception from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the
United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made. There will be no
public offering of the Equity Shares in the United States.

Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may
not be made by personsin any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction.
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el A Tg Aer, T, Iboisen IRy o e 1 gediang o e 1 (Formerly known as Swastika Infra Private Limited)

ﬁ;l' ﬁ'{:nﬁ ﬁ'{:l'lsﬁmjl i%'lﬁ:lég ﬁ' S to a private limited Company as ‘Swastika Infra Private Limited’ under the Companies Act, 2013, pursuant to a certificate of incorporation dated on August 6, 2019 issued
by the Registrar of Companies, Jaipur, Rajasthan, India. Subsequently, pursuant to a special resolution dated January 6, 2025, our Company was converted to a public
limited company, and the name of our Company was changed from ‘Swastika Infra Private Limited’ to ‘Swastika Infra Limited’, and a fresh certificate of incorporation

30 & fofe Al &
?TFI&I o dated January 27, 2025 was issued by the Registrar of Companies, Central Processing Centre. For details of change in the name and registered office of our Company, see
gi' ]:I'Iif 2 02 5 ﬂ' ae‘l‘ as ﬁlﬁ“,—'{ Rll:ﬁ “History and Certain Corporate Matters” on page 206 of the DRHP
ﬂ'{[!i'[i' a'ﬁﬂa Eﬁa“ Corporate Identity Number: U51909RJ2019PLC065892
Registered Office: Plot no.14 &15, First Floor, Gajraj Apartment, Motilal Atal Road, Opposite Hotel Neelam, Jaipur — 302 001, Rajasthan, India;
) 'q'{' 13 ;l'E gﬁm @a‘ Contact Person: Arti Bansal, Company Secretary and Compliance Officer; Tel: +91 91161 35709 E-mail: cs@swastikainfra.com; Website: www.swastikainfra.com
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foffies = FU A 3rcls sl 3BU B gazfasc[ F Udied B oo 3k 39 e - o ageaﬁa QRoE3fgor | This Offer s being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-Offer
. . X paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
A J 3s &g UGl b forfor W g 2l Q?IQEE% # JUR ng 3R AT gﬁ[&ﬂ F feow fpar %, fS=Tp wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”),
o OcHRRT A () I Ao provided that our Company in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBIICDR
& S e ﬁ (@ 3ﬁ€ B AepRIEHh el US| e SUReT  URVOTIRaRN S5 GO, 3 GBI | Roguiatons (-Anchor nvestor Porton”). One-1ird ofthe Anchor nvestor Portonshal b eserved for domesti Mutual Funds, subjet o valid Bids being recived fom the
&g fofegat; (i) oien 3k die @ R 3l i) - 3 q@ F ﬁ:p;; T IRT B 3 R Sﬁ?ﬁ Rid Sﬂtﬂ%‘f ST domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBIICDR Regulations. In the event of under-subscription, or non-allocation in the
. . Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (“Net QIB Portion™). Further, 5% of the QIB Portion
Q@ﬂ%ﬂﬂ 3R Q@ﬂ%ﬂ?ﬂ fag arg B %| R Eb_éa D %Eﬂ ;,E{ 0Tl Eﬁf geelel gﬁ-ﬂ%ﬂﬁ g’a | (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available
asqa‘ﬁ‘ g m Eﬁclﬁﬁff . for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
Ebg[ G\r ° . Bel é .QEE % However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added
ﬁﬂa@[ 3]U?l E»ﬁ's,’ Sdlallc a?[ olgd H#E(‘*I Q'a"aﬁa Rl ° to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation on a proportionate basis to Non-
. 33 3}[ . % @ﬁ Institutional Bidders (“NIBs”) out of which () one third of such portion shall be reserved for applicants with application size of more than %2 Lakhs and up to ¥10 Lakhs and (b)
Qb §IS o 31U H Us a'_ZE DAA G ( ¢ 215 é ch), two-third of such portion shall be reserved for applicants with application size of more than ¥10 Lakhs , provided that the unsubscribed portion in either of such sub-categories
asué‘r’ %}fé]aa m ¥ 3m m 3.]'|tﬂ%f () () * may be allocated to applicants in the other sub-category of NIBs and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders (“RIBs”) in
ot - Eﬁf . ﬁ E2l E?:I:I'g'{ ﬁa‘a ﬁlﬂaﬂ m szl‘;g ﬁ accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer Price. All Potential Bidders, other than Anchor Investors, are required to
& Jdy H Q(_*IQB‘:I_&F ?I_Gﬁ aqcd foefeor & o & participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined
. : . hereinafter) and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified
2el-2Mel SR R Hefe! b SigRU 3 % a’mﬂs m e ﬁlﬂ]’ Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted
P USHY HIch UHB ISP IR Th Clgﬂ Bl to participate inthe Offer through the ASBA process. For details, see “Offer Procedure” on page 364 of the Draft Red Herring Prospectus.
m eﬁzﬁe Eﬁq%l?ff QY] W This public announcementis being made in compliance with the provisions of Regulation 26 (2) of the SEBIICDR Regulations to inform the public that our Company is proposing
Qb o[l ¥ T Uglel ched %I ﬁm Qﬂ?@ﬁw I éET EbQ[ E@E; a%r :’EI @[ &3 g?[% to undertake, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public
ffering of its Equity Shares of face value ¥ 10 each pursuant to the Offer and the DRHP dated March 30, 2025 and has filed with Securities and Exchange Board of India (“SEBI”)
SggA dfucd  usasoR  fofcs S h fofcs o 9RR SoR @ Aad e e s 1 | ©
’ . onMarch31,2025.
SIS ferafedian fofees, Aciicnar 8[' C re? 30, 2025 BT &t Adic T WsAe FAACS | pursuantto Reguiation 26 (1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of at least 21 days,
Em W qm ﬁﬁﬁqé?s' EﬁQ?{ EﬁBEIE ﬁﬁﬁ%ﬁ‘s’ m@aﬁm from the date of such filing by hosting it on the website of SEBI at www.sebi.gov.in, on the website of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at
311? cmen (Sﬁr Eﬁ tLOT www.nseindia.com, the wegbsi%,e of thegCompany at : www.swastikainfra.com angthe website of BRLMs, i.e. Srujan Alpha Ca%ital Advisors LLP at www.srujanalpha.com and
hiticel FAcbe grsae fofdes sgsgq%ﬁg?ﬁq%m $Uel) o I feple BIIGR, T, TR T 3 et 3.0 QST & aer | PhilipCapital (india) Private Limited at https://phillipcapital.n/. Our Company hereby invites the public to give their comments on the DRHP filed with SEBI with respect to
N . —~ 7 disclosures made in the DRHP The public is requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the
A Poror %l 30t fefeicp RIS &) SEEE‘F ﬁ afofIeh R3] gIQK he fa?]T %I BRLMs at their respective addresses mentioned herewith. All comments must be received by SEBI, our Company and/or Company Secretary and Compliance Officer of our
Company and/or BRLM in relation to the Offer on or before 5:00 p.m. on the 21* day from the aforesaid date of filing of the DRHP with SEBI.
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aﬁaas uﬁalaa & m m a?f m All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe DRHP.
. BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
. = Tl ST — | BOOKRUNNING LEAD MANAGERS |
, SRUJAN ALPHA P . )
@ d 23 o 3T GRS TR A e PhillipCapital ¢) MUFG
. o . L ® CAPITAL ADVISORS "
MW QE?UE_GI IR BT El?\{:ﬂﬂ Adding Alpha to Value Your Partner In Finance
SRT semee BORE 3 BN @ 75 SRUJAN ALPHA CAPITAL ADVISORS LLP PHILLIPCAPITAL (INDIA) MUFG INTIME INDIA PRIVATE LIMITED
Registered Address: 112A, 1st floor, Arun Bazar, PRIVATE LIMITED (Formerly known as Link Intime India Private Limited)
3 UeTE G & 30 U b o S.V. Road, Beside Bank of India, Malad (West), Registerd Address: No.1, C-101, 1st Floor, 247 Park,
. X . Mumbai - 400 064, Maharashtra, India 18th Floor, Urmi Estate, 95, Lal Bhadur Shastri Marg,
3‘{@1%‘1?5 ?Hﬁisf et 3T§‘ %I DU o 3IcFGSR Corporate Office: 824 & 825, Corporate Avenue Ganpatrao Kadam Marg, Vikhroli (West), Mumbai 400 083,
; : e -35%?‘[' BISH Sonawala Rd, opposite Atlanta Centre, Sonawala Lower Parel West, Mumbai - 400 013, Maharashtra, India
2004 3 GEIGE S3ro! & U1 SC I 2R 1 A, ST 30 iR, 2004 B WE T AR SA%Dled g Indusiry Estate Goregaon, Mumbai - 400 064, Maharasra, India Telephone: +91 810 811 4949
TRy (S3RTad) R 6 &l 3 Biet arcl aie] i aNf Y usel el R Sfper Jeder Alegee, St Mliaashir, i Tleghone: +01 022 - 4603 0708 Tlephon: +3'122 2483 1919 - EC:;_aiI: f
. o . ontact Person: Jinesh Doshi ontact Person: Sudhir Salian swastikainfra.ipo@in.mpms.mufg.com
Pl 3USC Dl AS SIelBRl b ;e 18.91 TS SR B o (TR UYr otel)  Alcg@e, IRW  sFRidCTE 3R E-mail: projectinfra@srujanalpha.com E-mail: projectinfra-pc@phillipcapital.in Website: www.linkintime.co.in
Ew alﬂﬂ(_"f Eb_‘,a Clﬁ;b_ﬂT : e EH@I'S' m HEASE m" A gm—d Website: www.srujanalpha.com Website: https://phillipcapital.in/ Investor Grievance Email:
aﬁ 3}[ ? 3?[? as bl é 71.61 e\ -’ Investor Grievance E-mail: Investor Grievance E-mail: swastikainfra.ipo@in.mpms.mufg.com
e 2 b Srefvic B = OenH ® iaalés e GEETen forlia URoTd gof e Sivthang, 3R 3k S-omed partners@srujanalpha.com /jinesh@srujanalpha.com mbcustomeraffairs@phillipcapital.in Contact Person: Shanti Gopalkrishnan
ﬁ | ﬁ g ﬁ 1%‘?__[ Eﬁ o4 Bﬁ 61.46 ; ? 5 as %‘IQ f a Q . % %| SEBI Registration No.: INM000012829 SEBI Registration No.: INM000012458 SEBI Registration Number: INR000004058
S ) ! ) . o ) For Swastika Infra Limited
SRR IR T TE BUN IBiT ST 3R 16.30 TRIS DU Tl ol (TR HUeH! I3 FU A AUCIR Ve &b On behalf of the Board of Direclors
I T I SIGTR & A BRI G U o) €, i Tl Rt o A o b, abeeasoivE, SEToie 3iR s Jai Rt Y
e Sead " s st ace: Jaipur, Rajasthan rti Bansa
SIUél aﬁﬁﬁ tﬁiﬂ(—'ﬁ 2] ﬁl??ﬂ? Eb?‘_"\‘ 3'3 Eﬂ? 2l é?ﬂ %| E@INC_’T sm?%zﬁésmés e-2el m Date : April 01, 2025 Company Secretary and Compliance Officer
g TR 21 donfer 3R FewT F et Shicsh fofeics &b JmEuish 3 §b- o fo1g URe-Sauctdicrel JUie, Ffeiefsar Sv:jasttik; Infra L_:!nlitedbils_ prof[f)oging, ?qtbjegt t(_)tapsprllicable st:n;]toryf_?n(? trﬁgu[l)aé%rg reilrjlirgrEn;nts, rlslceip; %f Ore(;lg;ge ?ﬁpr%‘s:-lsﬁmﬁrfftb condit_ilogls and (t?]herc%ngtider?tg)ggl, ti
. ’ . . undertake an initial public offering of its Equity Shares and has filed the Wi on March 30, . The shall be available on the website of a
E SEX & 19 Joi 3]@(_"[ IHID! TR JfeZar Fe b ARTH X 10 ST B aﬂl g Hfeced Aaish &b BRi A Afepa %| www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, Company at www.swastikainfra.com and the website of BRLMs, i.e. Srujan
: @I?T{’ GI'I'éT 1%5q E‘ﬁG%ﬂEFQ(_"I m : am Alpha capital Advisors LLP at www.srujanalpha.com and PhillipCapital (India) Private Limited at https://phillipcapital.in/. This announcement has been prepared for publication in
3 3101 URrete Y SRl FHOTECT BB Tt 66,60,000 SRRAS & # e, India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any offer to buy Equity Shares of our Company in any
ATl §ell 38! 21 hUal o @3"5‘ 2024 F OGN A ERIS hiucel USARo  Iod JShR! b, Tl Tl Sicb, fofem | jurisdiction, including the United States. Any potential Bidder should note thatinvestmentin equity shares involves a high degree of risk and for details relating to such risk, see the
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¢ m : pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Actand applicable U.S. state securities laws. Accordingly, the
m CET DR ﬁ’l?JT %v ﬁﬂ?m W gﬁﬁ ?%g m %' Sﬂé Eﬁ]ﬂ?ﬂ Qaéﬁm 3?[? SO R SROT m Equity Shares are only being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S the U.S. Securities Act and the applicable laws of the
foment A 21.44 IS TW R oW gl RIS Oisce fofcs RgR 2198 e (Qoigeiiiah) enforet 21 jurisdiction where such offers and sales ocour.
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Our Company was originally formed as a partnership firm constituted under the Indian Partnership Act, 1932 pursuant to a deed of partnership dated October 23, 1969
“Swastika Electricals & Fertilizers” and was last re-constituted on February 1, 2019. “Swastika Electricals & Fertilizers” was thereafter converted from a partnership firm

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing
theirinvestment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on
their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of this DRHP. Specific attention of the investors is invited to “Risk Factors” on page 37.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP”) has been filed with the Registrar of Companies,
Jaipur and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP, are
proposedto be listed on the main board of the Stock Exchanges.

For details of share capital and capital structure of our Company and the names of the signatories to the memorandum of association and the number of share our Company
subscribed by them, see “Capital Structure” on page 95 of the DRHP. The liability of the members of our Company is limited. For details of the main objects of our Company as
contained in its Memorandum of Assaciation, see “History and Certain Corporate matters” on page 206 of the DRHP.

section titled “Risk Factors” on page 37 of the DRHP. Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision. The Equity Shares have
not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except
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